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United Arab Emirates Economic Development
Question I
Diversification is a technique that is useful in culminating the risks that can be associated with globalization. Globalization today is a tool that is used by various countries to create more opportunities for the civilian and grow the economy. With diversification companies in different countries can be able to work and create more prospect opportunities when in the world market. The current economic development does not necessarily depend on the natural resources that a country may have but depends on ease to allow for diversification. According to Surugiu and Surugiu (2015), to promote international trade opens for different avenues to develop the available resources. In a situation that a country relies solely on one sector that is available in large can be risky. This is why it is important for a country to diversify its resources and concentrates on different sectors. This is because one sector can be challenged in the world market. As a result, the performance of a particular country can be impacted negatively. Therefore, diversification is a need for globalization.
Moreover, in the instance of a country involving in diverse sectors internally creates a good way for its performance in the world market. The world market can be marred with a lot of challenges in one sector but in the situation where a country is involved in different sectors like finance, and utilization of different resources creates suitable profit for that specific country. For instance, the UAE is noted to be having the best and growing economic sector. This is despite the countries being from desert regions. The UAE is also known to be producing oil in large quantity and despite the oil prices being affected in the world market. The countries like Abu Dhabi and Dubai continue to develop economically. This growth is bounded to the diversification that the UAE come up with to help in other sectors. This shows that diversification is important for a country to develop rapidly globally. This is because the UAE can be able to work and share their resources with other countries for mutual benefits. 
However, diversification does not work for all the countries that try to engage in globalization. I think diversification is not only for specific economies. This is because any country can manage to diversify using the resources that they have but with the right strategies. Many countries have resources but do not have strategies that can help to utilize the resource effectively for economic development. As a result, the resources are wasted giving opportunities for other countries to work best and perform effectively in the world market. 
Question II
Dependent on one sector for economic growth and development is risky. This is why the UAE cannot wait to take the risk of the challenges of the market by diversifying its sectors. Like 95 percent of the natural resources are contributed to by oil and gas. But the UAE is looking deeply in diversification. However, achieving the dream can be hectic and troublesome to reach the potential of the global economy. Many countries depend mostly on the resources that they produce more in the global market. However, these have adverse effects to reach in the instances of prices fall in the world market. To terminate the effects the UAE is highly concerned to maintain its stability and economic development even in the cases when the prices of the oil that are produced highly are affected. 
To achieve the dream the UAE is committed to change the normal dependent on the oil and engage in “sectoral diversification”. According to Schiliro (2013), the United Arab Emirates have been challenged with the competition from different countries that are ambitious to compete in the global market. It is all that countries want to control and develop their stability and economy. Currently, the UAE economy is the second largest growing economy in the global market, this is despite the fall in the oil prices. The economy of UAE has tremendously changed and developed greatly. This has changed the fate of the UAE in the world market and its own economy. However, not everything has been changed and achieved efficiently. This means that the UAE still depends greatly on the foreign sectors to improve some of its sectors. As Schiliro (2013) demonstrates, UAE lacks important sectors in technology which drives the activities in the contemporary market. 
To achieve this, the UAE should focus more to create employment for the nationals especially in the ICT sector to improve the development of the technology. The government should focus more on the important sectors that drive the development of the global economy. Through this, it can be easy for the government to construct the stable and independent economy. Although until now the UAE have enabled a growing economy and still depend on the oil production, the use of technology is important in the current market. Therefore, the government should focus to enable the infrastructure of the technology. This will promote the diversification of the sectors as it will be easy to handle different sectors.
Question III
For the development of an outstanding organization, country or region, the human capital is a key for development. Many countries that have managed to utilize the human resources have been successful and develop tremendously. I clearly agree with the assertion that knowledge is productivity. This is because a country that invests in human resources and ensures that its nationals acquire the relevant knowledge opens ways to promote productivity. In any development, human capital is crucial to steering plans, objectives and delegate. However, this can only be possible when people are knowledgeable, to come up with wise decisions and the right plan. UAE is succeeding in its development of the economy since it acknowledges the importance of the human capital. According to John (2016), the UAE was ranked as one of the best economy growing based on the human capital. 
In the process that people have knowledge and skills, they generate income and wealth. This is useful to the government as the income generations bound the economic development. Humans are the asset to any country which makes them very useful in the creation of the economy. The development can be for individuals, employers or a community. A country cannot be able to develop and generate economic gain when the education level of the people is very low. This will reduce the usefulness of the human capital. This is because using an ignorant nation can be hard to develop. Economy highly depends on the labor and the production quantities in different sectors. But all the sectors can only develop when there are mature and productive minds. This cannot be achieved without the education for the people. People can only be assets when they have the useful and essential knowledge needed. This is why without knowledge it becomes difficult for a nation to achieve visible economic development. 
Working in any sector of development requires human intervention. The intervention is needed even in the places where technology is used. Moreover, working and operating the gadgets needs appropriate knowledge and skills to steer the operations. This means that appropriate knowledge and relevant skills maximize the productivity of a given country. Also, this is the reason behind the development and economic growth of United Arabs Emirate. The government is deeply concerned about the human capital as it acknowledges the importance that it generates to the economic development.
Question IV
The following roadmap shows the UAE knowledge economy in relation to the country’s vision 2021. The roadmap below shows the UAE knowledge economy and its component. The focus of the UAE vision 2021 is to become an economic, tourist and commercial capital destination for investors. Creation of a competitive knowledge economy is one of the levels targeted in the UAE vision 2021. Sheikh Maktoum, while launching the UAE vision 2021, ordered the economy-related agencies or organizations to enhance the country’s economy’s immunity while putting into consideration the external factors that influence the economy. Some of the components of the vision 2021 include economic, tourist and commercial capital through transmission of a knowledge-based economy. This can be achieved through innovation and research as well as development, enhancing and strengthening the regulatory framework for different key sectors, and encouraging the improvement of the high value-adding sectors in the country. This roadmap is expected to improve UAE’s business environment as well as increase its attractiveness to foreign investors.
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Question V
Despite the benefits of human capital in the development of the economy and other sectors in any given country, community, and organization, not many countries use this theory to develop economically. However, in the countries that have acknowledged this theory success is part of them. Knowledge economy comprises of using the human abilities to generate the tangible and the intangible resources. Without the proper knowledge reaching the new level can be ineffective. This is one reason countries that recognize knowledge proper in economic development. 
Countries like Abu Dhabi and Dubai through its government recognizes human capital as the prospect of its economic development. This is because the government has continued and promises to invest in the human capital as its resource. The UAE countries have grown and succeeded with the knowledge economy. According to Staff (2013), the government of the UAE is committed to ensuring that the human capital is utilized appropriately to reach the new levels of development. Using the knowledge economy opens the way to use the positive energies to succeed in sector diversification.  UAE enjoys different benefits in the world like the luxurious sea and airports that are the best in the world. Using the human capital the two countries Abu Dhabi and Dubai are the best tourist destination countries today. Everyone wants to go to Dubai to explore the beauty of the world. Although there are other countries that use the theory of the human capital in response to the knowledge economy, UAE has shown tremendous success in the knowledge economy.
[bookmark: _GoBack]However, the knowledge economy depends on how much the government is ready to spend and utilize the human assets. UAE has been able to use the human capital to generate more resources. Despite the UAE being dominated by oil production, the human capital has enabled the avenues for sector diversification. The government has been able to support education and the use of technology to enhance the development effectively. UAE focuses on the four pillars of the knowledge economy like education, human resource, economic incentives and institutional regimes. This has enabled the government to move to the new level as compared to the past decades.
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